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aSREc Dynasty Business Park, Unit no. A-212, 2nd Floor, Andheri

(India) Limited Kurla Road, Andheri (East), Mumbai-400 059.

PUBLIC NOTICE FOR E-AUCTION - SALE OF IMMOVABLE PROPERTY

i Elégder Rule 8 (6) mad with Rnle 9 of the Security Interest (Enforcement) Rules, 2002)
AS

ASREC (}nd:a) Ltd., a company incorporated under the Companies Act, 1956 is registered with
Reserve Bank of India as a Securitisation and Reconstruction Company under section 3 of
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
(SARFAESI Act, 2002) having its Registered Office at Bldg No. 2, Unit No. 201-202A & 200-202B, Gr.
Floor, Solitaire Corporate Park, Andheri Ghatkopar Link Road, Chakala, Andheri (East), Mumbai-400
093 & Branch office at Dynasty Business Park, Unit no. A-212, 2nd Floor, Andheri Kurla Road, Andheri
(East), Mumbai-400059 (hereinafter referred to as “ASREC"”) and secured creditor of M/s. Rashmi
Yarns Limited (borrower) by virtue of Deed of Assignment dated 24.03.2020, executed with original
lender Bharat Co-operative Bank (Mumbai) Ltd, whereby ASREC (India) Ltd., in its capacity as trustee
of ASREC PS-06/2019-20 Trust, has acquired the financial assets of aforesa:d borrowers from Bharat
" |Co-operative Bank (Mumbai) Ltd with all rights, title and interest together with underlying security
interest under Section 5 of the SARFAESI Act, 2002.

The Authorized Officer of Bharat Co-operative Bank (Mumbai) Ltd in exercise of powers conferred
under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest
Act, 2002 (SARFAESI) and Security Interest (Enforcement) Rules, 2002, had issued a demand notice
dated 07.03.2020 u/s 13(2) of the said act calling upon the M/s. Rashmi Yarns Limited (hereinafter
referred to as “the Borrower”) and Mr. Pankaj Jayantilal Mehta Mr. Lakba Bhai B. Vagh, Mrs. Rajee J.
Vanjar, Mrs. Bharti Pankaj Mehta , Mr. Vijay Modi (Directors and Joi A“' Borrowers) & M/s. Rashmi
Products Private limited through its Directors Mr Karan Pankaj Mehta, Mr Mansur Jethsur Vanjar
{(Corporate Guarantors) and M/s, Saket Texturisers Private Lirqited through its Directors Mr. Karan
Pankaj Mehta, & Mr. Mansur Jethsur Vanjur (Corporate Guarahfors) in their capacity for repayment of
|total outstanding amount aggregating to Rs.42,97,25,312.00 (Rupees Forty Two Crore Ninety |-
Seven Lakh Twenty Five Thousand Three Hundred antd Jwelve only) with further interest thereon in
respect of the advances granted by the Bharat Co-opgtative Bank (Mumbai) Ltd to M/s. Rashmi Yarns
Limited within the stipulated period of 60 days said Demand Notice dated 07.03.2020 under

Sec.13 (2) of the said Act served upon you ;ﬁ&h exercise of the powers conferred under Section

<

13(4) read with Enforcement of Securitie rest) Rules, 2002, the Authorized Officer of ASREC
(India) Ltd took physical possessions roperties more particularly deseribed in Schedule here

under for Fiat No C/405 on 05.09.2024:
Pursuant to Assignment Agree gd 24.03. 2020, ASREC has acquired the financial assets of

aforesaid -Borrowers from Bank with all rights, title and interest together with underlying
security interest under Se the SARFAESI Act, 2002.
As the Borrowers having failed in repayment of entire outstanding amount as per said demand notices
and pursuant to afore, signment in favour of ASREC, the Authorized Officer of ASREC intends to
sellthe below menﬁaned properties for recovery of our dues inthe account.

The Barrower/ Jirectors and Joint Co-Borrowers/Corporate Guarantors having failed to repay the
|entire d s per said demand notice within the stipulated period of sixty days and pursuant to|
aforesa:d Assmnmentmfavourof ASREC (India) Limited acting as trustee of ASREG-PS-06/2019-20
Trust, the Authorized Officer of ASREC (INDIA) LTD, in exercise of the powers conferred under Section
13(4) read with Enforcement of Securities (Interest) Rules, 2002, took physical possession of the
secured assets, more particularly described in the schedule here under, on 05.09.2024 in respect of
Residential FlatCMOﬁ 1540 sq. ft built up area, situated on the 4th Floor of Krushal Commercial
Premises Centre Co-operative Housing Society Ltd., constructed on piece and parcel of land bearing
Survey No.327. Hissa No.Nil, C.T.S No.4, 4/1 to 34 and 28/8, situate, lying and being at Village |
Chembur, in the Registration Drstnct and Sub District of Mumbai City and Mumbai Suburban, Bharat
Glass-Factory, G. M. Road, Chembur (West) Mumbai — 400 089 owned by Mr. Pankaj J Mehta and
_Sm%m CMM Order dated 18.01.2023 and same was published on
07.

Pankaj Mehta

in Free Press Jmaﬁ%musm and Navshakti Marathi Edition and-

Since the entire dues have not been cleared, Notice is hereby given to the public in general and
Borrower(s) and Guarantor (s) in particular that the Authorized Officer hereby intends to sell the below
mentioned secured property for recovery of dues, as per aforesaid demand u/s 13 (2) notice after
giving due credit to the payment received subsequent to the said notice, under the Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 and hence the
s/bids are invited in sealed cover for the purchase of the secured property. The property shall be
%?ls ;‘As IS WHERE 1S”, “AS IS WHAT IS” “As is whatever Condlllon and “NO
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